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Today in this second part of our two-part discussion of why estate planning 

matters for you and your family, we will take a look at some of the specific issues 

that estate plans allow you to address. 

 

As with any legal topic, the fine details and specific steps you need to take can be 

rather complicated, and it is not our intention to give you a comprehensive 

understanding of the estate planning process through these brief discussions. 

 

What you should take away from these discussions is the idea that not only is 

estate planning important, but you can control specific aspects of your life when 
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you choose to craft a plan of your own. So let's take a look at some of these 

specific aspects and issues that estate plans address. 

 

YOUR ESTATE PLAN AND YOUR INHERITANCE CHOICES 

One of the most important topics that estate plans allow you to address is the 

question of inheritance. Like many other estate planning issues, the state already 

has laws that determine your inheritance choices. Many people are surprised by 

this fact. For example, you might be surprised to learn that should you die, your 

spouse might inherit all or a significant portion of your property even if you 
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specifically stated you wanted others to inherit from you. 

When you craft an estate plan, you create legally enforceable tools that give you 

the ability to protect your inheritance wishes. This means that after you die, a 

court will make sure your wishes are respected as long as you made them in the 

proper way. Further, you can effectively make almost any inheritance choice you 

want, and, apart from some minor exceptions, are under no legal obligation to 

leave an inheritance to anyone, even if directly related to you. 

GUARDIANS 
If you have a minor child, or 

are planning on having a 

child in the future, estate 

planning is essential because 

it gives you the ability to 

choose a guardian who will 

care for your child in the 

event you die. Should you fail 

to have an estate plan, it is 

up to a court to select the 

guardian for your child. 

While the court might choose 

someone who is perfectly acceptable, without an estate plan you have no control 

over who that person might be. 
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On the other hand, when you craft a plan of your own, you determine who you 

want to raise your child if you are no longer able. 

DECISION MAKING 
 

 

If you should die or become incapacitated, do you know who will represent your 

estate or make decisions on your behalf? If something happens to you, your 

family will want to make the best possible decisions on your behalf, but will they 

know what decisions you want them to make? Without an estate plan, there are 

no clear answers to these questions. 

An estate plan allows you to clearly and explicitly state your wishes. Not only 

does this allow you to protect those wishes, but it also gives your family the 

security of knowing what you want. Without this security it is very easy and 

quite common for contentious disagreements and arguments to arise between 

family members over the care of incapacitated loved ones, or the disposition of a 

loved one’s affairs and property. Simply by communicating your wishes through 

a legally enforceable estate plan, you can eliminate the possibility of destructive 

conflicts from arising. 

START PLANNING TODAY, NOT TOMORROW 

If there is one lesson you should 

take away from our discussions 

on the importance of estate 

planning, it's this:  you need to 

start your estate planning efforts 

now. No one knows what the 

future holds, and no one can be 
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certain his or her life will be the same tomorrow as it is today. 

An estate plan not only looks ahead to the future, but also allows you to exert 

control over that which might otherwise be uncontrollable. Estate plans serve as 

safety nets, protecting both you and your family, as well as giving you the peace 

of mind of knowing your wishes will be honored regardless of what happens. 

So, whether you are young person, a new parent, a senior citizen, or anyone in 

between, you need to begin the estate planning process as soon as possible. If 

you'd like more information about estate planning or wish to begin your own 

plan, contact us at 405-843-6100 to schedule your Complimentary Discovery 

Consultation. 
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After helping his own family deal with a lengthy probate and a battle with the IRS 
following his father’s death in a farm accident, Larry made a decision to help 
families create effective estate plans designed to reduce taxes, and minimize 

legal interference with the transfer of assets to one’s heirs, and protect his 
clients’ assets from predators and creditors. Following a dozen years in the 

investment banking and financial services business, in the mid-1980s Mr. Parman 
formed a law firm that gives families the peace of mind that comes from having 

created a premier estate and financial plan. 
 

After forming his law firm in 1984, he offered a series of public and private 
seminars to inform the public about using a Living Trust as the foundation of a 

family’s estate plan. Today, Parman & Easterday is one of the leading business and estate planning law 

firms in the Midwest. The firm’s primary focus is on business and estate planning, elder law, asset 
protection, and providing effective estate planning solutions for clients. Today, the firm’s premier 

estate plan design is referred to as a Legacy Wealth Plan. 
 

Mr. Parman is a frequent guest on the radio and can be seen on television talk shows explaining the 
importance of proper estate planning. Prosperity Productions selected Mr. Parman as a featured 

speaker in a nationally-recognized educational video on Living Trusts. He is the author of numerous 
published articles on financial and estate planning matters and the co-author of two books, Estate 

Planning Basics: A Crash Course in Safeguarding Your Legacy and Guiding Those Left Behind in 
Oklahoma: Settling the Affairs of Your Loved Ones. 
 
Mr.  Parman  is a member and Fellow of the American Academy of Estate Planning Attorneys. He is 
also a member of the Oklahoma and Missouri Bar Associations, the American Bar Association, and the 
Oklahoma City Estate Planning Council. 
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