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Your life changes when you get married or have a child. In fact, anytime your 

family situation changes, so too do your desires, your responsibilities, and your 

overall outlook on life. Many people, for example, give little thought to the idea 

of inheritances when they are single or don't have children, but begin worrying 

about the issue much more after they start a family.  

Today we are going to take a look at what inheritance planning looks like when 

you have a family. We will begin by discussing some foundational ideas you need 

to know, then discuss some more advanced concepts next month. So, to begin, 

let's take a look at some important concepts you should understand about 

inheritance planning when you have a family. 
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NOT HAVING AN INHERITANCE PLAN 

Perhaps the single most important idea you should understand about 

inheritances is this: you already have an inheritance plan in place even if you 

don't realize it. Every state, including Kansas, Missouri and Oklahoma, has laws 

that predetermine who will inherit your property should you die without leaving 

behind a legally effective inheritance plan. These laws, known as laws of 

intestacy, are already in place, and will make your inheritance choices for you if 

you don't make them yourself.  

Though intestacy laws differ slightly from state to state, they effectively 

determine that your closest living relatives will inherit all your property after you 

die. Even if you make your wishes clear about wanting to leave part of your 

property to your church or an educational institution, your wishes will not be 

recognized by these laws unless you have a legally effective inheritance plan. 
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INHERITANCE CHOICES 

Let's say you decide to create an 

inheritance plan. How do you do this? 

What inheritances are you legally 

obligated to leave behind? What are 

you allowed to do, and what are you 

prevented from doing? 

While your attorney will explain your 

options in more detail, you need to 

understand that when it comes to 

inheritance planning, you have 

almost complete freedom to make 

whatever inheritance choices you 

want. While you are restricted from 

making certain inheritance choices if 

you are married, you are otherwise 

under no legal obligation to leave an inheritance to anyone. 

For example, let's say you have adult children from a first marriage, but have 

recently remarried and have young stepchildren. In such a situation, you are 

perfectly free to leave your new stepchildren inheritances and choose not to 

leave your adult children from your previous marriage anything at all. Further, if 

you are married, you can choose to refuse an inheritance from your current 

spouse, or rely on the fact that the law gives you the right to receive an 

inheritance from your spouse even if he or she doesn't want to leave you one. 
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ESTATE TAXES 

Another essential issue surrounding inheritances is taxation.  Many people have 

heard of inheritance, estate, or death taxes, but don't know much about them. 

Are these state taxes? Federal taxes? Both? Neither? What's the difference 

between an estate and an 

inheritance tax? Who has to 

pay these taxes? 

The tax question can be 

incredibly complicated not 

only because there are 

different taxes that apply in 

different situations, but also 

because the laws 

surrounding the issue tend 

to change on a regular basis. Currently, for example, there is no inheritance tax 

at either the state or federal level in Kansas and Oklahoma, but there is a federal 

estate tax.  This federal estate tax only applies to people who leave behind a large 

estate in excess of a specified amount that changes every year. People who want 

to make an inheritance plan will need to know how taxes will affect them and 

their estate before making their inheritance decisions. 
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DEVELOPING A PLAN 

Even if you don't believe you have much to leave behind as an inheritance, 

crafting an inheritance plan as soon as possible is always in your best interest. A 

good plan is one that will grow and change with you as your circumstances 

change, but that also reflects your current desires. Unless you take the time to 

speak to an estate planning attorney to discuss your options, you won't really 

know what is available to you. Further, unless you make your choices known in 

the manner specifically 

required by and 

recognized by the law, 

your inheritance decisions 

could be completely 

useless. 

If you have yet to create an 

inheritance plan you need 

to speak to us as soon as 

possible. The attorneys 

and staff at Parman&Easterday have years of experience counseling clients in 

crafting plans that meet their individual needs.  We are not able to offer you the 

benefit of this advice until you reach out to us for assistance. 
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After helping his own family deal with a lengthy probate and a battle with 
the IRS following his father’s death in a farm accident, Larry made a 
decision to help families create effective estate plans designed to reduce 
taxes, and minimize legal interference with the transfer of assets to one’s 
heirs, and protect his clients’ assets from predators and creditors. Following 
a dozen years in the investment banking and financial services business, in 
the mid-1980s Mr. Parman formed a law firm that gives families the peace 

of mind that comes from having created a premier estate and financial 
plan. 

 
After forming his law firm in 1984, he offered a series of public and private 
seminars to inform the public about using a Living Trust as the foundation 

of a family’s estate plan. Today, Parman & Easterday is one of the leading business and estate planning 
law firms in the Midwest. The firm’s primary focus is on business and estate planning, elder law, asset 
protection, and providing effective estate planning solutions for clients. Today, the firm’s premier 
estate plan design is referred to as a Legacy Wealth Plan. 

 
Mr. Parman is a frequent guest on the radio and can be seen on television talk shows explaining the 

importance of proper estate planning. Prosperity Productions selected Mr. Parman as a featured 
speaker in a nationally-recognized educational video on Living Trusts. He is the author of numerous 

published articles on financial and estate planning matters and the co-author of two books, Estate 
Planning Basics: A Crash Course in Safeguarding Your Legacy and Guiding Those Left Behind in 

Oklahoma: Settling the Affairs of Your Loved Ones. 
 

Mr. Parman is a member and Fellow of the American Academy of Estate Planning Attorneys. He is also 
a member of the Oklahoma and Missouri Bar Associations, the American Bar Association, and the 
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