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One of the more useful and flexible documents that anyone will create when 

developing an estate plan is the power of attorney. These estate planning tools 

play key roles in almost every plan, regardless of the needs of the people making 

them. This is because powers of attorney are not only powerful, but they are also 

flexible documents that can be individually tailored to meet the needs of the 

individual who is developing an estate plan. 

In this first of a two-part discussion on powers of attorney, we will take a look at 

many of the questions people have about these important estate planning 

devices. 
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WHAT IS AN AGENT, AND WHAT DOES AN AGENT DO?  

When you develop a power of attorney you will choose one or more people, or 

organizations, who will receive the legal authority to begin representing you as 

your agent. Also known as your attorney-in-fact, your agent can do almost 

anything, but the power of 

attorney document must specify 

the kinds of choices you want 

your agent to be able to make on 

your behalf.  

For example, many people create 

financial powers of attorney that 

allow an agent the ability to 

manage their finances, bank 

accounts, and property. Others, on the other hand, create health care powers of 

attorney that give the agent the ability to make medical decisions for you should 

you become incapacitated. 

But regardless of the kind of power you want your agent to have, the power of 

attorney document must specify the decision-making authority you wish to grant 

the attorney-in-fact. When you create your power of attorney, it's important that 

you be as clear and precise as possible when describing the kinds of decisions 

you want to allow your agent to make for you. 
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HOW DOES MY AGENT PROTECT ME? 

This answer depends on the kind of authority you choose to grant your agent. 

For example, if you want to give someone limited power of attorney to buy and 

sell property on your behalf, your agent can act on your behalf if you simply 

want someone else to handle the responsibility for you. This kind of power of 

attorney might also be useful when, for example, you take an extended vacation. 

On the other hand, should you choose to give your agent durable power of 

attorney, which will allow the agent to act while you are incapacitated, your 

agent will protect you when you are unable to make decisions for yourself. 

It's important to point out that, as your agent represents your interests, that 

agent will have to deal with third parties. For example, if you create a power of 

attorney that grants an agent financial decision-making authority, your agent 

might have to interact with your bank or other financial institutions. As your 
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legal representative, your agent can interact with these parties in almost any way 

you allow. In the end, though, it's up to you to determine what decisions you 

want your agent to be able to make for you when dealing with third parties. 

HOW CAN I MAKE A POWER OF ATTORNEY? 

The answer to this question differs depending on where you live. Every state has 

specific laws that 

impose requirements 

on anyone who wishes 

to grant an agent power 

of attorney. In Kansas, 

for example, you have 

to be at least 18 years 

old, create a power of 

attorney document, sign 

it, date it, and have it 

witnessed by at least 

two capable adults who are not related to you. You must also have the document 

notarized. 

You should also realize the power of attorney documents are best when they are 

newest. Because your agent will have to interact with third parties, those third 

parties will need to be reassured that the power granted to your agent is valid. 

Having a power of attorney document that was drafted recently, and which 

complies with all relevant state laws, is the best way to ensure that your agent 

will have little difficulty representing your interests. 
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TALK TO US IF YOU NEED ADVICE. 

If you ever have questions about how you can use a power of attorney, what you 

need to do to make sure your powers are legal, and what your options are when 

you create these important legal documents, you need to come talk to us as soon 

as possible. Nothing you read can ever be a substitute for the advice and 

guidance that an experienced attorney can provide you. Anytime you have a legal 

question or need legal advice, you need to schedule a complimentary 

appointment to come speak to us so we can give you the guidance that fits your 

individual circumstances. 
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After helping his own family deal with a lengthy probate and a battle with 
the IRS following his father’s death in a farm accident, Larry made a 
decision to help families create effective estate plans designed to reduce 
taxes, and minimize legal interference with the transfer of assets to one’s 
heirs, and protect his clients’ assets from predators and creditors. 
Following a dozen years in the investment banking and financial services 
business, in the mid-1980s Mr. Parman formed a law firm that gives 
families the peace of mind that comes from having created a premier 
estate and financial plan. 
 
After forming his law firm in 1984, he offered a series of public and 
private seminars to inform the public about using a Living Trust as the 

foundation of a family’s estate plan. Today, Parman & Easterday is one of the leading business and 
estate planning law firms in the Midwest. The firm’s primary focus is on business and estate planning, 
elder law, asset protection, and providing effective estate planning solutions for clients. Today, the 
firm’s premier estate plan design is referred to as a Legacy Wealth Plan. 
 
Mr. Parman is a frequent guest on the radio and can be seen on television talk shows explaining the 
importance of proper estate planning. Prosperity Productions selected Mr. Parman as a featured 
speaker in a nationally-recognized educational video on Living Trusts. He is the author of numerous 
published articles on financial and estate planning matters and the co-author of two books, Estate 
Planning Basics: A Crash Course in Safeguarding Your Legacy and Guiding Those Left Behind in 
Oklahoma: Settling the Affairs of Your Loved Ones. 
 
Mr. Parman is a member and Fellow of the American Academy of Estate Planning Attorneys. He is also 
a member of the Oklahoma and Missouri Bar Associations, the American Bar Association, and the 
Oklahoma City Estate Planning Council. 
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